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Abstract

Bayan Saleh Mohammed Khaleel. Photographic Disclosure in the Annual
Reports of Jordanian Corporations: An Analytical Study.

Master in Accounting, Yarmouk University, Jordan, 2015.

(Supervisor: Dr. Iaad Issa Mustafa Al-Sartawi and Prof. Turki Raji Al-
Hmoud).

This study aims to investigate the content and extent of photographic
disclosure of firms listed on Amman Stock Exchange (ASE). In addition,
the study seeks to identify the factors that explain the differences in
photographic disclosure among these firms. Content analysis was used to
extract the required data from the 2014-annual reports of 218 listed firms.
The study revealed that the 70% firms listed on the Amman Stock
Exchange don’t use photos in their annual report, and the concentration of
the usage of photos lies in the banks and service companies. In addition, the
study revealed that the women are under-represented in the annual reports,
and depicted in less powerful and low status compared with men, which
could be explained by the conservative nature of Jordanian society. The
study also revealed that the firms use pictures to promote their products and
services. Moreover, firm size, board size, and insiders' ownership are found
to positively affect the level of photographic disclosure. Accordingly, a
crucial recommendation of the study is the need for instructions and a
frame of references to the use of photographic disclosure. Such frame helps
to prevent unethical practices, like misleading the minds of investors, since
these photos are exempted from auditing.

Key words: Photographic Disclosure, Agency Theory, Public
Shareholding Companies, ASE.
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